No. 1087]         OF SOUTH CAROLINA                      2649
LOCAL AND TEMPORARY LAws-1962
(R932, S639)              No. 1087
A Joint Resolution Proposing An Amendment To Section 5
Of Article X Of The Constitution Of This State, Relating To
Taxes For Corporate Purposes, Shares Of Stockholders And
Limit Of Bonded Debt, So As To Increase The Bonded Debt Limit
In Dorchester County.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Amendment to Article X, Section 5, State Con-
stitution, proposed-bonded indebtedness of Dorchester Coun-
ty.-There is proposed the following amendment to Section 5 of
Article X of the Constitution of this State to be added at the end
thereof: "Provided, that the limitation as to bonded indebtedness
imposed by this section shall not apply to Dorchester County and
that Dorchester County may incur bonded indebtedness to an amount
not exceeding fifteen per cent of the assessed value of all taxable
property therein. The bonded indebtedness of the county shall not
be considered in determining the power to incur indebtedness by
any municipality or political subdivision of the county or State,
wholly covered or partially extending over the territory of such
county."
SECTION 2. Submission to electors.-The proposed amendment
shall be submitted to the qualified electors at the next general elec-
tion for representatives. Ballots shall be provided at the various vot-
ing precincts with the following words printed or written thereon:
"Shall Section 5 of Article X of the Constitution of this State be
amended so as to permit Dorchester County to incur bonded indebt-
edness not to exceed fifteen per cent of the assessed value of all
taxable property within the county?
In favor of the amendment El
Opposed to the amendment L-
Those voting in favor of the amendment shall deposit a ballot with
a check or cross mark in the square after the words 'In favor of
the amendment,' and those voting against the amendment shall de-
posit a ballot with a check or cross mark in the square after the
words 'Opposed to the amendment.'"


